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§480.111

computed by applying the Federal per-
centage of participation in the cost of
the original acquisition to the current
fair market value of the property.

(2) If the property is sold, in an
amount computed by applying the Fed-
eral percentage of participation in the
cost of the original acquisition to the
sale proceeds (after deducting actual
and reasonable selling or fix-up ex-
penses). Fix-up expenses are limited to
the extent that they are reasonably ex-
pected to increase the value of the
property by at least the amount of the
fix-up expenses. The credit to Federal
funds shall be based on sales proce-
dures which, unless otherwise agreed to
by the FHWA, provide for competition
to the maximum extent practicable
and are designed to result in the high-
est possible return.

(3) If the property described in para-
graph (a)(2) or (a)(3) of this section has
been or will be reused for another
transportation project permissible
under 23 U.S.C., in an amount equal to
the difference between the funds the
FHWA actually reimbursed the State
for the property and the funds that
would have been reimbursed in accord-
ance with the current Federal share ap-
plicable to the transportation project
to which the property will be applied.
If the amount that would have been re-
imbursed is greater than the amount
that was actually reimbursed, the dif-
ference will be considered zero. States
shall provide to the FHWA the infor-
mation required by §480.107(c) and
should provide the information re-
quested by §480.107(d) as soon as prac-
ticable after the State has determined
how the property will be reused.

8§480.111 Credit to original class of
fund.

In the event payback is required, an
amount equivalent to the Federal
funds paid back pursuant to this part
will then be credited to the unobligated
balance of the same class of funds to
which the original acquisition of the
property was attributable in the man-
ner set forth in 23 U.S.C. 118(b).

8§480.113 Relocation assistance.

With respect to owner-occupants,
tenants, businesses, and farm oper-
ations whose property has been ac-

23 CFR Ch. | (4-1-99 Edition)

quired in connection with federally as-
sisted highway project, who are still in
occupancy, and who could have quali-
fied as displaced persons if they had
moved prior to the date of withdrawal,
the Interstate project obligations of
the FHWA under the Uniform Reloca-
tion Assistance and Real Property Ac-
quisition Policies Act (42 U.S.C. 4601 et
seq.) shall continue for that period of
time after the withdrawal as is consid-
ered equitable by the Administrator
but in no event shall this period extend
beyond the date the FHWA determines
that no credit to Federal funds is nec-
essary for a reuse of the property or
the date the State sells or otherwise
disposes of the property.

§480.115 Property management.

Rules or standards of property man-
agement normally applicable to prop-
erty obtained with the participation of
Federal-aid highway funds shall con-
tinue to apply to the management of
property acquired by States in connec-
tion with the project after withdrawal
of the Interstate segment. These rules
or standards shall cease to apply to the
property two years after the effective
date of this regulation or two years
after a withdrawal approval (whichever
occurs later) unless the Federal High-
way Administrator determines that an
extension beyond two years is in the
public interest. During this time period
the FHWA may, at its discretion, par-
ticipate in the net costs of property
management and in other costs related
to the acquisition of the property or
withdrawal of the highway project that
are incurred. Costs associated with the
design and development of the property
for other uses (such as developing a
reuse plan or site development costs)
are not considered property manage-
ment costs. In any case, Federal par-
ticipation will not extend beyond the
date of a determination by the FHWA
that no credit to Federal funds is nec-
essary for a reuse of the property or
the date the State sells or otherwise
disposes of the property.

§480.117 Intangible items.

States are not required to make a
credit to Federal funds for intangible
items for which the State had expended
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